
EEC ossasovas

gd F CeBSIG9 20003701 oM mber:Augus 3$12 223
Estimated average burden

/ 2.020 ANNUAL AUDITED REPORY n°u'iP* "P°nse......12.oo
FORM X-17A-5 SEo FILENUMBER

vvash ngton DC PART 111
413

FACING PAGE

Information Required of Brokers and Dealers Prsuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING AND ENDING 12/31/2019
MM/Dn/YY Mlvl/DD/YY

A.REGISÏRANT IDENTIFICATION

NAME OF BROKER-DEALER: Tykhe Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCiPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM la NO.

69 MountVernon Street
(No.and Str cer)

Boston MA 02108
(City) (State) (Zip Code)

NAME AND TELEPHONE NG12BER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Evan Schulman 617-519-4868

(Arca Code - Telephone Nurnber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBL[C ACCOUNTANT whose opinion is contained in this Report*

LMHS, P.C.
(Nume - if individual, sime last, first. middle name)

80 Washington Street Norwell MA 02061
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

eublic Accountant

Accountant not resident in United States or any of its possessions.

Fón óFFIOIAA.USE ÖNE.Y

*Claims for exemption from the requirement that the anmial report be covered by the opinion of an independent public accountant

must he supported by a statement offacts and circumstances relied on as the basisfor the exemption. SeeSection 240.17a-5(e)(2)

Potential persons.who are to respond to the conection of
information containedfa this form arenotrequired to respond

SEC 1410 (11-05) unlessibeformaisplaysa currenUyväildOMBaantroittumber.
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OATH OR AFFIRMATION

I, Evan Schulman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Tykhe Securities,LLC , as

of becember31, 20 19 .are true and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or director has any proprietary interest in any account

classiiled solely as that of a customer, except as follows:

NGR10A.MUIRHEtle

Notary Public NolaryPublicCommonwealthof Massachusetts

This report **contains(check all applicableboxes) MyCominissionExpliesJanualy28,2022
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §2.10.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Chariges in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Not Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control R.equirements Under Rule 1503-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the.SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since thedate of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.]7a-5(e)(3).
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LMHS, P.C.
Certified Public Accosmtants and Advisors

Reportöfindepèndent it'agisteredPubile Accntding Mem

Tykhe Securities,LLC
c/o Mr EvanSchulman
69Mount Vemon Street
Boston,Massachusetts02108 .

Opinion on the Mnancial Statenients

We haveauditedtheaccompanyingstatements of financial position of Tykhe Securities, LLC (a wholly owned subsidiary of
Tykhe, LLC)(the "Company") as of December 31,2019 and2018,and the related statements of loss,member'sequity, andcash
flows fortheyearsthenended thatare filed pursuantto Rule 17a-15under the Securities andExchange Actofl934 andthe
related notes to the financial statements.In our opinion, the financial statementspresentfairly, in all materialrespects,tlte
financial position of theCompanyasof December31,2019 and2018,and the results of their operations and their cashflows for
eachof theyearsthen ended December31,2019and2O18,in conformitywith accountingprinciplesgenerallyacceptedinthe
United Statesof America.

OtherMatter

The Supplemental Scheduleof Computation of Net Capitalhasbeensubjectedto audit proceduresperformedin conjunctionwith
theauditof Tykhe Securities,LLC's (awholly owned subsidiary of Tykhe, LLC) financial statements.The Supplemental
Scheduleof Computation of Net Capital is the responsibilityof theentity's management.Our audit proceduresincluded
determiningwhetherthe SupplementalScheduleof Computationof Net Capital reconcilesto the financial statementsor the
underlyingaccountingandotherrecords,asapplicable,andperformingproceduresto test thecompletenessandaccuracyofthe
information presentedin the SupplementalScheduleof Computationof Net Capital. In forming our opinion on the Supplemental
Scheduleof Computationof Net Capital,weevaluatedwhethertheSupplementalScheduleoitornputation ofNet Capital,
including its form andcontent,ispresentedin conformity with 17C.F.R.§240.ItA-5.in our opinion, the Suppleniental Scheduleo
Computationof Net Capital is fairly stated,in all material respects,in relation to the financial statementsasa whole.

Basisfor opinion

These financial statements arethe æsponsibility of the entity's management.Our responsibility is to expressanopinion on these
financialstatements basedonour audits.We area publicaccountingfirm registered with thePublic CompanyAccounting
OversightBoard(United States)("PCAOB") andarerequired to be independentwith respectto the Companyin accordalice with
the U.S.federal securitieslawsand the applicablemiesandregulationsof the Securitiesand ExchangeCommissionandthe
PCAOB.

Weconductedour audits in accordancewith thestandardsof thePCAOB.Thosestandards require that weplanandperformthe
audit to obtain reasonableassuranceaboutwhetherthe financial statementsarefree of material misstatement,whetherdueto error
or fraud.The Companyis not requiredto have,nor werewe engaged to perform, anaudit of its internalcontroloverfinancial
reporting.As part of our auditsweareequired to obtain anunderstandingof internalcontrolover financial oporting butnot for
thepurposeof expressinganopinion on the effectivenessof the entity's internal control over financial reporting.Accordingly, we
expressnosuchopinion.

Our auditsincludedperformingproceduresto assessthe risks of materialmisstatenientof the financial statements,whetherdueto
eror or fraud, andperformingproceduresthat respondto those risks.Suchproceduresincludedexamining,on atestbasis,
evidenceregardingtheantounts anddisclosuresin thefinancial statements.Our auditsalso includedevaluatingtheaccounting
principlesusedandsignificantestimatesmadeby management,aswell asevaluatingthe overall presentationof the financial
statements.Webelieve that our auditsprovidea reasonablebasisfor our opinion.

LMHS;P.C.

Wehaveservedas the Company'sauditor since2014.

Norwell, MA 02061
February 10,2020

80Wadiington Street, Building $,Norwell, Massachusetts Oloni (781) 878-9111 FX (781) 8784666 www.lmhspe.coni A ICPA)
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TYKHE SECURITIES, LLC
(a wholly owned subsidiary of Tykhe,LLC)

Statements of Financial Position

December 31,2019and 2018

ASSETS

2019 2018

Assets:

Cash $ 7,564 $ 9,321

Total assets $ 7,564 $ 9,321

LIABíLITIES AND MEMBER'S EQUITY

Liabilities $ • - $ -

Member'sequity: 7,564 9,321

Total liabilities and member'sequity $ 7,564 $ 9,321

Seenotes to financial statements. 2



TYKHE SECURITIES, LLC
(a wholly owned subsidiaryof Tykhe, LLC)

Statements of Loss

Years EndedDecember 31,2019 and2018

2019 2018

Revenues: $ - $ -

Operating expenses:
Professionalfees 5,950 5,975

Licenses - . 4,062
Complianceservices 1,978 778
Insurance costs 1,037 -

Other feesandexpenses 770 520
9,735 11,335

Net loss $ (9,735) $ (11,335)

3
Seenotes to financial statements



TYKHE SECURITIES, LLC
(a wholly owned subsidiary of Tykhe, LLC)

Statements of Member'sEquity
Years EndedDecember 31,2019 and 2018

2019 2018

Balance,beginning .$ 9,321 $ 12,178

Net loss (9,735) (11,335)

Member equity contribution 7,978 8,478

Balance, ending $ 7,564 $ 9,321

Seenotes to financial statements. 4



TYKHE SECURITIES, LLC
(a wholly owned subsidiary of Tykhe, LLC)

Statements of Cash Flow

Years EndedDecember 31,2019 and 2018

2019 2018

Cash flows from operating activities:
Net loss $ (9,735) $ (11,335)

Adjustments to reconcilenet loss to net cash

used by operating activities:

Net cash used by operating activities (9,735) (11,335)

Cash flows from investing activities: - -

Cash flows from financing activities:

Member'sequity contribution 7,978 8,478

Net decrease in cash (1,757) (2,857)

Cash,beginning of year 9,321 12,178

Cash,end of year . . $ 7,564 $ 9,321

5
Seenotes to financial statements.



TYKHE SECURITIES, LLC
(a wholly owned subsidiaryof Tykhe, LLC)

Notes to Financial Statements

Years endedDecember 31,2019 and 2018

1. Nature of business:

Tykhe Securities, LLC (the "Company") was formed on April 9, 2009 and is a wholly owned
subsidiary of Tyke, LLC. The Company was formed for purposes of acting asa broker dealer
on behalf of Tykhe, LLC via a licensing agreementbetween the Company and Tykhe, LLC
(see Note 3).

The Company ,is registered with the Securities and ExchangeCommission ("SEC") and is a
member of the Financial Industry Regulatory Authority ("FINRA").

2. Summary of significant accounting policies:

Basis of accounting:

The Companyusesthe accrual basisof accounting.

Useof estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America ("GAAP") requires management to make estimates
and assumptions that affect the reported amounts of assets liabilities and disclosure of
contingent assetsand liabilities at the date of the financial statements andthe reported amounts
of revenues and expenses during the reporting period.

Income taxes:

The Company is a "disregardedentity'' for federal and state income tax purposes. As such,the
Company's revenues and expenses arereportedwith tax filing of Tykhe, LLC. Tykhe LLC is
treated as a partnership for federal and state income tax purposes. No provision for federalor
state incometaxes has been madeby the Companyas the individual members of Tykhe,LLC are
responsible for any tax consequencesof their respective sharesof the Company's profit or loss.

The Company accounts for uncertainty with regard to income taxes in accordance with
accountingprinciples generallyaccepted in the United States of America. Sincethe Company is
not a tax paying entity for federal and state income tax purposes, there are no material
unrecognized tax benefits or adjustments to liabilities or operations requiredas of December 31,
2019.

Tykhe, LLC's tax returns, which include Tykhe Securities, LLC, are subject to examination
by the internal revenue service and state taxing authorities, although no such examinations
havebeeninitiated asof the date of our audit report.
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TYKHE SECURITIES, LLC
(a wholly owned subsidiary of Tykhe,LLC)

Notes to Financial Statements (Continued)
YearsendedDecember31,2019 and 2018

3. Related parties - licensing agreement:

Tykhe, LLC has a patent on the securitization of sales or gross revenues through "Sales
Participation Certificates". The Certificates are placed by a placement agent pursuant to a
placement agency agreement between a placement agent and an issuer. An outside investor
may acquire a Certificate pursuant to a subscription agreementbetweenthe Issuerand the
investor.

Tykhe Securities,LLC (the "Company") hasa non-exclusive,royalty free, licenseagreement
with Tykhe, LLC to commercially exploit and use Tykhe, LLC's patented product for the
purpose of selling securities, as defined in the agreement.

Through December 31,2019, the Company hassold no securities.

4. Commitments and contingencies:

The Company has no commitments or contingencies that would require disclosure in the
financial statements.

5. Net capital:

The Company will not receive any customer funds and securities and will not require the
services of a clearing firm. Accordingly, pursuant to the net capital provisions of Rule 15c3-
1 of the Securities Exchange Act of 1934,the Company is required to maintain a minimum
net capital, as defined, of $5,000 and will operate under a 15c3-3, exemption of the
Customer Protection Rule. Net capital and the related net capital ratio may fluctuate on a

daily basis. At December 31,2019 and 2018, the Company had net capital of $7,564 and
$9,321, respectively, exceeding the minimum net capital requirement of $5,000 for each
year.

6. Subsequence events:

In 2020, the Company decided to cease its business efforts and liquidate as soon as possible.
The Company hasfiled a request to terminate with FINRA

Subsequent events were evaluated through February 10, 2020, which is the date the financial
statements were available to be issued.

7
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TYKHE SECURITIES, LLC
(a wholly owned subsidiary of Tykhe, LLC)

Computation of Net Capital Under Rule 15c3-1 of the Securities and ExchangeCommission
December31,2019 and 2018

2019 2018

Capital:

Member's equity $ 7,564 $ 9,321

Nonallowable assets: - -

Net capital before security haircuts 7,564 9,321

Security haircuts - -

Net capital 7,564 9,321

Minimum dollar net capital requirement 5,000 5,000

Excess net capital $2,564 $4,321

Aggregate indebtedness $ - $ -

Ratio of aggregate indebtedness to net capital $ - $ -
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TYKHE SECURITIES, LLC
(awholly owned subsidiary of Tykhe,LLC)

Reconciliation of Net Capital Computation

Under Rule 15c3-1 of the Securities and Exchange Commission

December 31,2019

A reconciliation of the net capital computation included hereinwith the unaudited net capital

computation included in the FOCUS Report asof December 31,2019 is as follows:

Unaudited net capital at December31,2019 $ 7,564

Differences

Audited net capital at December 31,2019 $ 7,564
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Tykhe Securities,LLC
c/o Mr. Eva Schulman
69 MountVernonStreet
Boston,Massachusetts 02108

We havereviewedmanagement'sstatements.included in the accompanying Tykhe Securities,LLC Exemption
Report in which(1) Tykhe Securities,LLC identified the following provisionsof 17 C.F.R.§ ISc3-3(k) underwhich
Tykhe Securities,LLC claimedan exemption from 17C.F.R.§240.15c3-3(k)(2)(i)(the"exemptionprovisions")and
(2) Tykhe Securities,LLC stated thatTykhe Securities,LLC met the identified exemptionprovisionsthroughout the
most recent fiscal year without exception. Tykhe Securities LLC's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the PublicCompany Accounting Oversight Board

(UnitedStates) and.accordingly,includedinquiriesandother required procedures to obtain evidence about Tykhe
Securities; LLC's compliance with the exeruptionprovisions.A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management's statements. Accordingly, we do
not expresssuchanopinion.

Basedon ourreview, we arenot aware of any material modificationsthat should bemade to management's
statements refermd to abovefor them to.be feirly stated, in all material respects,basedon the conditionsset forth in

paragraph (k)(2)(i), of Rule 15c3-3 under the Securities Exchange Act of 1934.

LMHS, P.C.
Norwell, Massachusetts

February 10,2020

sowshingonstreet,suliainNNorwa;Man«huscaso 061 (780873-91:¡ fx(fai)ws4666 mseimha
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Tykhe Securities, LLC
69 Mount Vernon Street

Boston,MA 02108

Tykhe Securities, LLC claims an exemption under Rule 15c3-3 paragraph 15c3-3(k)(2)(i).The
provisions ofthis ful


ä�ì_x_notbeapplicable to abrokeror dealer: Who, as an introducingõÐ�øà�Ì�broker or dealer clearsall transactionsgith and for customers on a fully disclosedbasis with a

clearing broker or dealer, who promptly transmits all customer funds and securities to the
clearing brokeror dealer which carries all of the accountsof such customers andmaintains and
preservessuch books andrecords pertainirig theretopursuani to the requirements of (240.1%a-3
and240.17a-4of this chaptee;as are tustomarily madeandkept by a clearing broker or dealer.

We are still in the start-upphase and to date we havehad no customer transactions. Basedon
this,Tykhe Securities, LLC has met the identified exemption provisions in paragraph (k)
throughout themost recent fiscal year without exemption.

Evan Schulman

Managing Member
617-519-4868
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COMPUTATION AND RESERVEREQUIREMENT UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2019 and 2018

Tykhe Securities,LLC is exempt from the reserve requirements pursuant to SECRule 15c3-1 under
paragraph (k) (2) (ii).
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